WOODFORD COUNTY FISCAL COURT

THE CITY OF MIDWAY, KENTUCKY AMENDING AND RESTATING EDUCATIONAL, CULTURAL AND RECREATIONAL REVENUE BONDS, SERIES 2012 
(ST. LEO PROJECT)

PUBLIC HEARING 

FISCAL COURT MEETING: Woodford County Courthouse, Tuesday, August 28, 2012 
              6:53 ~ 6:58 p.m.
PRESIDING: 
John Coyle, Woodford County Judge/Executive

PRESENT: 
Squires Jackie Brown, Bruce Gill, Duncan Gardiner, Gerald Dotson, Ken Reed, Gary Finnell, Charles “Bones” Webber, and Larry Craig
Judge/Executive Coyle opened the public hearing for the proposed public hearing regarding The City of Midway, Kentucky Amending and Restating Educational, Cultural and Recreational Revenue Bonds, Series 2012 (St. Leo Project at 6:53 p.m.  This hearing was advertised properly in the Woodford Sun, which gave notice for any citizen to attend to state their concerns and/or opinions to the court on this date.  The one citizen of Woodford County who signed the attendance sheet indicating that he wanted to speak during the public hearing is as follows:

Mike Burnside, Business Manager of St. Leo Church

295 Huntertown Road

Versailles, Kentucky
Mr. Burnside stated that the 2008 construction project for the Parish and Life and Education Center of St. Leo Church was financed with municipal bonds through the City of Midway.  The sole owner of those bonds is Central Bank, and due to the financial circumstances, Central Bank has agreed to a restructure of a loan.  The City of Midway granted approval and authorization to execute a First Amendment to the Bond Purchase and Loan Agreement.  Subsequent to the City of Midway’s approval, a public hearing was held by the Woodford County Fiscal Court because St. Leo Church is located in Woodford County.  The public hearing was conducted concerning the proposed execution and delivery by the City of Midway of the First Amendment to the Bond Purchase and Loan Agreement and was convened at 6:53 p.m.  During the regular meeting of the Woodford County Fiscal Court that was scheduled to be held at 7:00 p.m., the court will be voting on the approval of the RESOLUTION OF THE FISCAL COURT OF WOODFORD COUNTY, KENTUCKY, APPROVING THE EXECUTION AND DELIVERY BY THE CITY OF MIDWAY, KENTUCKY OF ITS CITY OF MIDWAY, AMENDED AND RESTATED KENTUCKY EDUCATIONAL, CULTURAL AND RECREATIONAL REVENUE BOND SERIES 2012 (ST. LEO PROJECT) IN AN AMOUNT NOT TO EXCEED $8,000,000 (THE “BOND”), WHICH WERE USED TO ASSIST ROMAN CATHOLIC DIOCESE OF LEXINGTON AND MOST REVEREND RONALD W. GAINER, AS BISHOP OF ROMAN CATHOLIC DIOCESE OF LEXINGTON AND HIS SUCCESSORS IN OFFICE, TO FINANCE THE COST OF THE CONSTRUCTION AND EQUIPPING OF A MULTI-PURPOSE FACILITY FOR THE ST. LEO PARISH, CONSISTING OF APPROXIMATELY 40,300 SQUARE FEET, INCLUDING AREAS FOR MEETINGS AND LARGE GATHERINGS, A GYMNASIUM, AND A SCHOOL, INCLUDING CLASSROOMS, MEDIA CENTER, LIBRARY, MUSIC AND ART ROOMS, AND A SCIENCE LAB, LOCATED AT 295 HUNTERTOWN ROAD, VERSAILLES, WOODFORD COUNTY, KENTUCKY 40383, AND TO PAY COSTS OF ISSUANCE AND ANY AND ALL OTHER RELATED DOCUMENTS NECESSARY THERETO, AMENDING THE CITY OF MIDWAY, KENTUCKY EDUCATIONAL, CULTURAL AND RECREATIONAL REVENUE BONDS SERIES 2008.  
If anyone is interested in obtaining a copy of the transcript of this public hearing, it is available upon request from the Clerk of the Woodford County Fiscal Court.  In the absence of any further public comment, Judge/Executive Coyle closed the public hearing at 6:58 p.m.
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John “Bear” Coyle

JUDGE/EXECUTIVE

ATTEST:

______________________________
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