OCCUPATIONAL LICENSE TAX NOTICE

Subject:  Revisions to Chapter 11 of the Woodford County Code of Ordinances – Occupational License Tax

Chapter 111 of the Code of Ordinances has been revised to be in compliance with KRS 67.083 and 67.750-795 as mandated by the Kentucky General Assembly.  Significant changes include:

· Definition of terms are changed to be in compliance with the statute.

· Requests for refunds are limited to two years, compared to the previous period of five years.

· Penalty for failure to file or pay is 5% per month and portion of month.  The minimum penalty is $25.00; maximum penalty is 25%.

· Interest is 12% per annum (1% per month or portion of month) on the unpaid balance.  Interest accrues even if an extension was granted.
· Annual payroll reconciliation is due by February 28th each year.

· Confidentiality rules for reviewing and/or releasing tax information is codified with penalties and imprisonment for violation.

· Businesses are required to file copies of their Form 1099 with the Woodford County Tax Administrator.

· Individuals with one or two residential rental properties will not be required to file a License Fee return.

The revisions to Chapter 111 of the Code of Ordinances are effective for all tax periods ending after July 1, 2008.  Hard copies can be requested by completing an open records request.  Please call 859-873-5701 or 873-6122 for more information. 

